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14 December 2020 
TASI Intraday Saudi Market Update 
8.700 ¢ TASI closed flat to 8,644, while NOMUC declined 1.5% to 20,246 
on Sunday. TASI traded value totaled SAR 10.4bn and averaged 
8,680 SAR 12.9bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 25.3% of the daily traded value. 
8,660 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks declined 0.3%, while Materials gained 0.3%. Telecom 
8,640 closed flat. Capital Goods (up 2.5%), was the best performing 
sector. Among stocks, Abdullah Saad Mohammed Abo Moati for 
eee Bookstores Co. (9500/ABOMOATI AB), United Cooperative 
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Assurance Co. (8190/UCA AB), and Saudi Vitrified Clay Pipes Co. 


(2360/SVCP AB), led the gainers. 


¢ According to Ministry of Justice, the value of KSA's real estate 
deals surged 22% Y/Y to SAR 18bn (USD 4.8bn) from SAR 14.7bn 


Saudi Stock Indices (USD 3.9bn) in October-November 2020. On M/M basis, real 
Index Last Close 1Day% WTD% YTD% PE (TTM) estate deals jumped 54%, or SAR 6.3bn (USD 1.7bn). (Source: 
Saudi (TASI) 8,644 0.0 00 3.0 29.4 Argaam) 

Saudi (NOMUC) 20,246 45 -1.5 182.0 NA e Jabal Omar Development Co. (4250/JOMAR AB) inked a contract 
Energy 5,451 -0.3 -0.3 0.2 35.6 to sell a land plot within its flagship project in Makkah to an 
Materials 5,605 0.3 0.3 8.5 NA investment firm for SAR 830mn (USD 221mn). The land plot's 
Capital Goods 6,398 2.5 25 477 37.1 book value stood at SAR 115.8mn (USD 30.9mn), and the deal 
Com. & Prof. Svc 4,090 -0.8 -0.8 -14.3 NA 


proceeds will be utilized in financing the company's 








Transportation 4,692 -0.2 -0.2 6.7 NA . wy . 
ea Deb es aoa S567 an —— a sane ae In ALOON to the rescheduling of the 
Consumer Services 4,259 -0.6 -0.6 7.6 20.9 outstanding loans. (Source: Argaam) , 
Meda 10,152 0.8 0.8 8.0 41.1 ° Maharah Human Resources Co. (1831/MAHARAH AB) signed a 
Retailing 8,392 0.4 0.4 9.0 NA non-binding agreement to acquire a majority stake in Spectra 
Food & Staples Retailing 10,609 0.8 0.8 60.3 NA Support Services, a limited liability company. The MoU has a 
Food & Beverages 5,504 0.4 04 264 31.4 term of one year and is subject to financial and legal due 
best eae rate . 2,965 0.1 0.1 49.2 31.5 diligence and obtaining required approvals. (Source: Argaam) 
Parma A ades 34 34 nee nA e Sumou Real Estate Co. (9511/SRE AB) signed an 18-month 
anks ; -U. -U. -0. : 7 
o a ET 3 S T contract with AWJ Development and Real Estate Investment to 
Enea 5,857 01 01 298 36.0 develop 213,000 square meters (sqm) of raw land in the Eastern 
Telacommaunicaton 6,913 0.0 0.0 6.8 23.1 Province. The financial impact of this contract will be positive 
Utilities 4,579 -1.3 -1.3 4.1 NA after the end of the development work and the sale of the 
REITs 4,293 0.2 0.2 2.3 37.9 developed plots. (Source: Argaam) 
Real Estate 3,129 1.4 1.4 -0.1 NA e Yanbu Cement Co. (3060/YNCCO AB)'s board of directors 
| Sources: Bloomberg, Reuters, Tadawul recommended a cash dividend of SAR 1.25 per share for 2H20, 
implying a full-year yield of 6.1%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Abdullah Saad Mohammed Abo 53.90 10.0% 503 Al-Samaani Factory For Metal 244.60 -9.9% 281 
Moati for Bookstores Co. Industries Co. 
= Cooperative Assurance 16.16 9.9% 63 Saudi Paper Manufacturing Co. 71.50 -8.0% 350 
Allied C tive | 
Saudi Vitrified Clay Pipes Co. 84.40 9.9% 44 Gane 54.00 -5.3% 20 
Electrical Industries Co. 25.70 9.8% 145 Al-Omran Industrial Trading Co. 103.60 -4.4% 117 
Saudi Cable Co. 32.35 6.6% 546 Umm Al-Qura Cement Co. 31.85 -3.8% 63 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Wafrah for | 
Saudi Enaya Cooperative Insurance Co. 14-Dec-20 paren ang 192.20 -2.3% 587 
Eastern Province Cement Co. teDeee0 Saudi Cable Co. 32.35 6.6% 546 
Taiba Investments Co. 16-Dec-20 Naseej International Trading Co. 44.50 3.5% 528 
-Dec- Abdullah Saad Mohammed Abo 
Nasegj International Trading Co. 20-Dec-20 Moar ar Book tares Ca 53.90 10.0% 503 
Alkhaleej Training and Education Co. 21-Dec-20 Saudi Arabia Refineries Co. 103.60 1.4% 455 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of December 13 2020 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,547 0.0 0.0 -7.9 11.9 
Abu Dhabi (ADX) 5,141 0.6 0.6 1.3 19.9 
Kuwait (KSE) 5,344 0.7 0.7 -4.4 NA 
Qatar (QE) 10,465 0.2 0.2 0.4 17.8 
Oman (MSM) 3,603 -0.1 -0.1 -9.5 10.8 
Bahrain (BSE) 1,493 0.2 0.2 -7.3 14.5 
DJMENA Index 581 0.1 0.1 -4.0 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,663 -0.1 -1.0 13.4 28.6 
US (NASDAQ 100) 12,378 -0.2 -0.7 38.0 34.1 
UK (FTSE 100) 6,547 -0.8 -0.1 -13.2 NA 
Germany (DAX) 13,114 -1.4 -1.4 -1.0 NA 
France (CAC 40) 5,508 -0.8 -1.8 -7.9 NA 
Russia (MICEX) 3,277 0.6 2.9 7.6 13.8 
Japan (Nikkei) 26,653 -0.4 -0.4 12.7 37.3 
Hong Kong (HSI) 26,506 0.4 -1.2 -6.0 15.1 
South Korea (KOSPI) 2,770 0.9 1.4 26.0 31.7 
China (SHCOMP) 3,347 -0.8 -2.8 9.7 17.5 
India (NIFTY) 13,514 0.3 1.9 11.1 33.6 
Brazil (IBOV) 115,128 0.0 1.2 -0.4 NA 
Turkey (BIST 100) 1,371 1.3 3.0 19.8 12.1 
Egypt (EGX30) 10,987 0.0 -0.3 -21.3 NA 
MSCI Emerging Markets 1,258 0.2 0.5 12.8 24.7 
MSCI World 2,622 -0.3 -0.7 11.2 32.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 50.0 -0.6 1.5 -24.3 -22.2 
Natural Gas ($/mmbtu) 2.6 1.5 0.6 12.1 -4.2 
Gold ($/oz) 1,840 0.2 0.1 21.3 25.2 
Silver ($/oz) 24.0 -0.2 -1.0 34.2 41.5 
Platinum ($/oz) 1,013 -1.8 -4.5 4.8 7.2 
Copper ($/t) 7,755 -1.3 0.1 26.1 26.5 
Zinc ($/t) 2,761 -2.7 1.1 21.1 22.0 
Lead ($/mt) 2,059 -1.2 1.6 7.0 7.2 
Wheat ($/bu) 615 3.0 6.8 6.4 9.5 
Corn ($/bu) 424 0.5 0.7 5.2 5.1 
Sugar ($/Ib) 14.4 -1.6 -0.1 4.0 0.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.22 0.00 -1.69 0.00 
Saudi Arabia 0.83 0.00 -1.40 0.61 
UAE 0.42 -0.05 -1.79 0.20 
Kuwait 1.44 0.00 -1.31 1.22 
Qatar 1.55 0.41 -0.70 1.33 
Bahrain 2.25 0.00 -0.42 2.03 


NOTES: 


(1) Prices updated as of December 11, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China and Japan 
are trading 0.4% and 0.5% higher, respectively. South Korea is 
trading flat, while Hong Kong is down 0.1%. India is trading 
0.2% higher, in the morning session. 


GCC markets ended mixed on Sunday. Dubai closed flat, while 
Abu Dhabi gained 0.6%. Kuwait and Qatar closed 0.7% and 0.2% 
higher, respectively. Oman decreased 0.1%, while Bahrain 
increased 0.2%. 


The International Monetary Fund (IMF) projected a 1.3% growth 
in the UAE's real gross domestic product (GDP) in 2021. The 
UAE's current account balance is forecast to increase to 7.5% in 
2021, compared to 3.6% in 2020. Meanwhile, the country's 
consumer price inflation is predicted to register 1.5% next year. 
(Source: Decypha) 


Dubai has issued a law on contracts and warehouse 
management. The law aims to create a framework and set 
standards for regulating procurement processes of government 
entities in line with the vision of Dubai Government to meet the 
highest global benchmarks in this domain. It also seeks to 
develop an efficient system for government entities to further 
raise the quality of their procurement and warehouse 
management. (Source: Trade Arabia) 


According to the Central Bank of the UAE (CBUAE), the foreign 
assets at the Central Bank declined by 3% Y/Y in October 2020. 
The CBUAE's total assets recorded AED 358bn (SAR 365bn) in 
October, up by AED 1.4bn (SAR 1.43bn) from September 2020. 
(Source: Decypha) 


Moro Hub (Data Hub Integrated Solutions), a subsidiary of the 
digital arm of Dubai Electricity and Water Authority (Dewa), 
stated that it has joined forces with Facilio, to launch energy 
management and monitoring services for commercial and 
residential buildings in the UAE. The new service aims to 
reinforce and bring to focus the next level energy-saving 
strategies of Dubai and the UAE. (Source: Trade Arabia) 


UAE's Etihad Credit Insurance (ECI) and The Israel Foreign Trade 
Risks Insurance Corporation (ASHR’A) have agreed to jointly 
create a strategic cooperation in supporting exports, trade and 
investment; explore new business opportunities; and forge 
collaborations in technical assistance, training, and capacity 
building in both countries. (Source: Trade Arabia) 


Coming Up 


¢ US' Industrial Production for November (prior: +1.1% M/M, - 


5.3% Y/Y) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 11 (prior: +15.2mn 
barrels) will be announced on December 16. (Source: Trading 
Economics) 


US jobless claims for the week ended December 12 (prior: 853K) 
will be announced on December 17. (Source: Trading Economics) 


JS „rwu a xocuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


14 December 2020 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jūs ump All a xocuill 
Saudi Fransi Capital 





y 


